
 
 
Scientific research finds that an increasing concentration of greenhouse 
gases in our atmosphere is warming the planet, posing significant risks to 
the prosperity and growth of the global economy. As major financial 
institutions, working with clients and customers around the globe, we have 
the business opportunity to build a more sustainable, low-carbon economy 
and the ability to help manage and mitigate these climate-related risks.  
 
Our institutions are committing significant resources toward financing 
climate solutions. These actions alone, however, are not sufficient to meet 
global climate challenges. Expanded deployment of capital is critical, and 
clear, stable and long-term policy frameworks are needed to accelerate and 
further scale investments.  
 
We call for leadership and cooperation among governments for 
commitments leading to a strong global climate agreement. Policy 
frameworks that recognize the costs of carbon are among many important 
instruments needed to provide greater market certainty, accelerate 
investment, drive innovation in low carbon energy, and create jobs. Over 
the next 15 years, an estimated $90 trillion will need to be invested in urban 
infrastructure and energy. The right policy frameworks can help unlock the 
incremental public and private capital needed to ensure this infrastructure 
is sustainable and resilient. 
 
While we may compete in the marketplace, we are aligned on the 
importance of policies to address the climate challenge. In partnership with 
our clients and customers, we will provide the financing required for value 
creation and the vision necessary for a strong and prosperous economy for 
generations to come. 
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